XRP ETFs: A Sign Of The End Of The SEC V. Ripple Case
The SEC’s recent acknowledgment of Grayscale’s XRP ETFs heightened optimism for the eventual resolution or settlement of its case against Ripple. 
The US Securities and Exchange Commission (SEC) recently acknowledged Grayscale’s 19b-4 filing for an XRP ETF. Many analysts believe the agency’s accommodation of the document hints at an incoming resolution or settlement of the case between the SEC and Ripple. In fact, some predicted that the regulator might abandon its case against the crypto-affiliated firm even before its final deadline to decide on the fate of the exchange-traded product (ETP).
Grayscale’s XRP ETF Filing
Grayscale filed its proposed rule change under the Securities Exchange Act of 1934 and Rule 19b-4 last January 30 for the listing of XRP ETFs. However, pundits argued that the SEC may defer its action on the proposal until the conclusion of the case it initiated against Ripple, which goes all the way back in 2020.
Fast-forward to Thursday, the government securities watchdog interestingly announced its receipt of the document in question. The acknowledgment now sets the wheels in motion for the regulator’s final verdict on Grayscale’s XRP ETF filing before the end of the current year or within 240 days. It also puts more pressure toward a decisive course of action in the SEC enforcement lawsuit against Ripple.
Sherry Haywood, Assistant Secretary at the SEC, signed the notice of acceptance of the application. The notification also urged interested persons to send their written comments, including any relevant data, that would be crucial in the assessment of the ongoing rule change request. The submissions will undoubtedly raise matters related to the Ripple lawsuit.
Bullish Sentiment on XRP ETFs
Previously, Bloomberg top analysts Eric Balchunas and James Seyffart agreed that XRP ETFs only have a 65% odds of approval. They opined that a primary roadblock to the SEC’s definitive ruling on them is its case against Ripple, which also questioned the lower court’s favorable ruling regarding the non-security categorization of XRP.
Nonetheless, the crypto community viewed the SEC’s recent acknowledgment of the XRP ETF filing instead of outright rejecting it as a sign of its huge deal of consideration on the matter. Ripple CEO Brad Garlinghouse even commented that the agency’s move is just a part of a predictable outcome—that is, the arrival of XRP ETFs.
“I recall pointing out—more than once—that this was inevitable (despite some vocal assertions to the contrary),” said Garlinghouse on X.
Feeding fuel to the sliver of hope was Seyffart’s recent assertion that the previous SEC administration would have dismissed the XRP ETFs as it did with Solana ETFs in December. The acknowledgment slightly adds to the chances of its approval, in addition to the already favorable scenarios placed upon by the new crypto-friendly regime under US President Donald Trump and the current SEC leadership.
The Binance Maneuver
This week, the SEC and Binance’s Joint Motion to stay their case for 60 days or upon release of the findings of the newly created SEC Crypto Task Force further boosted anticipation for the end of the Ripple case. It could create a precedent for the latter to employ the same maneuver in collaboration with the regulator. That way, the SEC could greenlight the XRP ETFs without any legal impediments.
