WisdomTree Unveils Crypto ETP That Tracks The Coindesk 20 Index
· The new WisdomTree crypto ETP references on the Coindesk 20, and it offers staking options. 
· The new investment product is now available in Germany, Switzerland, France, and the Netherlands. 
WisdomTree, the world-renowned exchange-traded funds (ETFs) and blockchain services provider, recently unveiled a new exchange-traded product (ETP) at a Hong Kong event. The financial instrument offers investors exposure to a basket of digital assets featured in the Coindesk 20 index.
WisdomTree’s Coindesk 20-Based Crypto ETP
The Coindesk 20 Index debuted in January last year. Since then, it has become a key reference for investors in the cryptocurrency sector. In just a year, the index’s trading volume has increased by over $14 billion (€13.43 billion), with a 76.7% return.
According to an announcement, WisdomTree’s Physical CoinDesk 20 ETP (WCRP) works in a similar vein as the S&P 500 and NASDAQ. However, it is only centered on institutional customers in Europe.
Alan Campbell, President of CoinDesk Indices, believes that the new crypto ETP is a defining moment for digital assets investing in Europe. Besides Bitcoin (BTC) exposure, the institutional-grade investment product also focuses on the best-performing altcoins.
In addition to tracking down the prices of the virtual assets included in Coindesk 20, WCRP offers staking yields for customers. This incentivizes market participants to lock up their assets to help drive the liquidity, security, and performance of the ETPs as well as their underlying blockchain ecosystems.
So far, US-based spot crypto ETFs lack staking features. However, there have been several filings for amendments in the US Securities and Exchange Commission’s (SEC) rulebook to allow these investment products to incorporate staking.
The WCRP trades at Deutsche Börse Xetra, the SIX Swiss Stock Exchange, and Euronext exchanges in Paris and Amsterdam.
As of last month, there were already 130 crypto ETPs in Europe coming from 17 providers. During that period, the assets under management (AUM) within these products have grown to $16 billion (€15.34 billion).
US Spot Bitcoin and Ethereum ETFs
In the US, there are only two crypto ETFs available, with others still pending review under the SEC. To date, spot Bitcoin ETFs in the country have already accumulated over $40.065 billion in total net inflows based on Farside Investors data.
The most successful product by far was Blackrock’s iShares Bitcoin Trust ETF, which contributed more than $40.969 billion in market net inflows. Fidelity Investment trailed Blackrock in second place, accounting for $12.481 billion in net inflows. As of writing, all other market participants have shown positive net inflows, except Grayscale, which carries a negative $22.103 billion net inflow.
Meanwhile, Ethereum (ETH) ETFs continue to play catch up with their Bitcoin counterparts. At present, the eight institutions offering them have already amassed around $3.16 billion in total net inflows.
