Tether Seeks 51% Control Of South American Power Producer
· Tether vies to increase its stake in South America’s largest agro-industrial power producer to 51%. 
Tether, the issuer of USDT, proposed increasing its stake within a South American energy producer. Today, Adecoagro revealed that its Board of Directors received an “unsolicited non-binding proposal” from the stablecoin giant on February 14 to discuss the acquisition.
Tether Eyes 51% Takeover in Adecoagro
In a press release, Adecoagro said that Tether sought to increase its outstanding Common Shares holdings within the power company to 51%. The USDT issuer offered a $12.41 per share price for each common stock of the firm.
Adecoagro didn’t mention the exact amount of shares Tether currently held. However, it noted that the stablecoin company already bought 19.4% of its shares.
On February 16, the Southern American firm’s Board held a meeting to talk about the terms and conditions of Tether’s proposal. So far, they have yet to arrive at a decision on the subject.
Adecoagro claimed it would have to consult its legal and financial advisors first regarding the matter. That way, it would ensure that the resolution of the proposal would be in the best interest of the company and the rest of its shareholders.
For now, the company does not require its stockholders to act on the issue.
About the Parties Involved
Adecoagro is an agro-industrial company that centers on the production of food and the generation of renewable energy. It was founded in 2002 in Argentina and began its expansion in Uruguay and Brazil in 2004.
The company owns around 210,400 hectares of farmland. From there, it produces over 2.8 million tons of agricultural products and generates more than 1 million MWh of renewable electricity. It also boasts a $1.1 billion market cap.
Tether, the leading stablecoin issuer in the world, began in 2024. Since then, it has grown into a market cap of over $141 billion. According to Token Terminal, it has a 75% dominance in the stablecoin market.
Reason for the Proposed Purchase
Tether and Adecoagro have remained mum on the nature of the proposal, triggering plenty of speculations about the stablecoin company’s intent. All we have for now is Tether CEO Paolo Ardoino’s caption on a report related to the proposed acquisition, saying, “Make Agriculture Great Again.”
The news comes hot on the heels of Tether’s Memorandum of Understanding (MoU) with the government of the Republic of Guinea. The latest strategic cooperation aimed to boost blockchain adoption and innovation within the African country’s jurisdiction.
