OKX Expands EU Footprint With New MiCA License And Passporting Rights
· OKX, one of the world’s largest crypto exchanges, has announced its acquisition of MiCA license and passporting rights to expand its operations in the EU. 
· This extends its reach in the region from its European hub in Malta to the other 27 EEA member countries. 
OKX becomes one of the first cryptocurrency exchanges to acquire a license and passporting rights under the new Markets in Crypto-Assets (MiCA) regulations. The latest milestone allows it to operate across the European Economic Area (EEA).
OKX Unlocks New Perks in EU with MiCA Approval
The new feat will let OKX expand its services in 28 EEA member countries, which have a population of over 400 million. Mainly, it will gain access to key markets within the region that have high or growing crypto penetration, including Slovenia, Croatia, and Luxemburg. In addition, it could open up shops in countries with the largest economies in the European Union, such as Germany, France, and Italy.
OKX’s expansion will give EU users access to its platform, which caters to OTC (over-the-counter) trading, spot trading, and bot trading. The exchange covers over 240 crypto tokens incorporated in more than 300 trading pairs. Among them are 60 Euro-based trading pairs.
Moreover, the platform offers customers free Euro deposits and withdrawals through bank transfers. Likewise, it provides rails for quick and seamless crypto purchases using credit/debit cards and other local payment methods.
OKX has localized its app and web interface to better serve its users within the area. It features multiple local languages, local currency display options, localized customer support, and products tailored to regional preferences. Furthermore, the exchange introduces a more intuitive interface for the varying needs of novice and advanced traders.
OKX Global Expansion
OKX brands itself as a technology company. Its mission involves organizing the world’s blockchains to make them more accessible while extending their use cases. Meanwhile, its main goal revolves around creating a future that makes the world more efficient, transparent, and connected.
Star Xu founded OKX, formerly OKEx, in Victoria, Seychelles, where it also continues to operate its headquarters. In 2018, it opened a European hub in Malta to take advantage of the location’s supportive regulatory environment for blockchain-related businesses.
Before its MiCA expansion, it made great strides in acquiring four new licenses and registrations to bring its platform to seven onshore markets last year. The company eyes augmenting its business further in more locations to serve more customers amid the growing demand for blockchain and crypto-related products and services.
